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The Trend of Business 


IN THE UNITED STATES 


Business Activity for the 4-week period ending July 18 
was down 4 per cent from the previous 4 weeks ‘but was up 
25 per cent from the corresponding period in 1952 and 12 
per cent for the first six months of the year according 
to the New York Times business activity index. 

Freight Car Loadings for the same 4-week period were 
down 5 per cent from the previous 4 weeks but were 32 per 
cent higher than in the corresponding 4 weeks a year ago. 

Bank Debits outside New York City were up 1 per cent 
in June from May, 8 per cent from June of last year and 
for the first half year, were 10 per cent above the same 
period last year. 

Personal Income Payments rose fractionally in June from 
May and were 7 per cent above June 1952, and for the first 
half year as compared with the corresponding period last 
year, were up 7 per cent. 

Steel Industry operated at a rate 3 per cent below capac- 
ity in June as compared with capacity operation in May. 
For the first half year the steel industry operating rate as 
a per cent of capacity was 19 per cent higher than the first 
half year of 1952 largely due to the steel shut-down because 
of a labor-management dispute in 1952. 

Steel Production was down 8 per cent in June from May 
but was 474 per cent above June 1952 and for the first 6 
months of the year was 30 per cent above last year. 

Bituminous Coal Production rose 5 per cent in June from 
May, and was up 24 per cent from June of last year and for 
the first 6 months of this year was 8 per cent below the 
same period in 1952. 

Construction Activity as measured by the value of con- 
tracts awarded was down 8 per cent in June from May, 7 
per cent from June 1952 and was up 4 per cent for the first 
6 months of this year as compared with the first 6 months 
of 1952. 

Retail Sales of Independent Stores dropped fractionally 

(Continued on Page 2) 


IN OHIO 


Bank Debits in 16 Ohio cities were up 7 per cent in 
June from May, 11 per cent from June 1952 and 12 per 
cent during the first half of year 1953 as compared with 
last year. 

Agricultural Income was down 7 per cent in June from 
May and 6 per cent from June 1952, and for the first 6 
months of the year, was 5 per cent below last year. For 
the first 6 months of the year as compared with last year, 
income from meat animals and dairy products was down 
10 per cent and 11 per cent respectively; income from 
grains was up 5 per cent and from poultry and eggs, 23 
per cent. 

Electric Power Production was down 2 per cent in June 
from May but was 12 per cent above June 1952 and for the 
first 6 months of the year was 7 per cent above last year. 

Bituminous Coal Production increased 3 per cent in June 
from May and 2 per cent from June last year but for the 
first six months of the year was 4 per cent below last year. 

Construction Activity as measured by the value of con- 
tracts awarded, was down 11 per cent in June from May 
but was up 17 per cent from June 1952 and 72 per cent for 
the first 6 months of the year. 

Retail Sales of Independent Stores were increased 1 per 
cent in June from May, 10 per cent from June last year 
and for the first half of this year were up 8 per cent from 
the same period last year. 

Retail Sales in Department Stores were down 1 per cent 
in June from May but were up 10 per cent from June of 
last year and 6 per cent for the first 6 months of this year. 

Passenger Car Registrations were down 5 per cent in 
June from May but were up 26 per cent from June of last 
year. 

The Number Receiving Unemployment Compensation 
was up 27 per cent in June from May but was down 33 per 
cent for the first 6 months of this year as compared with 
last year. 


Entered as second class matter March 8, 1926, at the Post Office at Columbus, Ohio, under the Act of August 24, 1912. 
Acceptance for mailing at special rate of postage provided for in section 1103, Act of October 3, 1917, authorized March 3, 1926. 
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S. Reference Data 


CHANGE From 
MonTH Last YEAR 
June May 
ITEM 1958 1953 June | June 
1953 19538 
Unit from | from 
or Index May June 
Base Period 1953 1952 
General Business 
Totals, or Average Indexes for % % 
4 Weeks Ended on Indicated Dates 
Bus. Activity” 7-18-58 Comp. Norm. 
Fght. Car Loadings"™ 7-18- - Thous. 182 188 ~— 4 +25 + 12 
Com. Failures*? 7-18-53 «.Number 3,002 3172 — 6 +82 + 5 
Calendar Months 651 7119 — 9 +18 + 8 
Bank Debits (Excl. 1947-49 185 153 +1 +8 +410 
Seasonally Adjusted at Ann. 
Tot. Pers. Income Pay.”:¢ Bil. Dol. 286 288 + .* + 7 + 7 
Salaries and Wages Inc.™é 196 1948 +1 + 9 
Non-Agricultural Inc.” 269 207 + 1+ 9 + 9 
Agr. Inc. (Cash f. Mites. 1985-38 bb 2938 
Life Ins. Sales? ....... 172 1665 + 4 +24 + 20 
Steel Ind. Oper. Rate’. % Capacity 97 100 — 8 +428 + 19 
Securities Issued’7—New. . Mil. b 
Employment and Pay Rolls” 
«No. Employed—Mfg. .......1947-49 112 111 + 1 411 x 7 
Pay Rolls—Manufacturing .... 152 150 + + 19 16 
Production 
Industrial Prod.» ........... 1947-49 152 150 + 1 + 19 + 16 
Elec. Power Prod.® 19, . Mil. of K. W. H. 36,827 35,982 + 2 +17 +11 
Bitum. Coal Prod.™ ..... Thous. Tone 39,115 37,255 + 5 +24 — 8 
Steel Prod.’% Av. Tons 2,192 2,257 — 38 +474 + 30 
Pig Iron Prod. ........Thous. Tons 373 6587 — 3 +497 + 28 
Mach. Tools Shipments! «+ +1945-47 341 356 — 4 + + 20 
Mach. Tools (New Orders) ™ 273 —-20 
Construction (Value of Contracts Awarded—37 Eastern States) 

* Totals (Index) 3 Mo. Mov. Av. Ae. 1090-00 180 1996 — 8 — 7 + 
hous. of Dol.1,115,509 1,606,091 —31 —25 + 
Residential? 463,084 637,721 —27 —20 — 
Non-Residential! .... 459,230 582,061 —21 —17 + 
Public Works & Utila. 198,195 386,309 —50 — 

Distribution 
e e — * + 
* Dept. Store Sales ..........1947-49 108 114 — 56 ob 
Prices 
* Wholesale Commod. Prices 1947-49 109 1100 — * — 
115 14+. + 
Retail Food Prices ......... 114 112 +31 
Dept. Store Prices ......... 106 
Banking and Finance 
CHANGE FroM 
; July 15 July 16 July 18 
ITEM Unit Las 
or Indes 1953 1952 1951 Month 
Base Period Amt. 
Federal Rese 
U.S. Gov. Securities . . Mil. Dol. 24,964 22,605 23,081 — 
Member Bank Borrowings 20: 978 3 
Member Banks—101 Cities®® 
* Total Loans 39,268 36,147 32,671 — 
Bus. & Agr. Loans and 
Open Market Paper or 22,651 20,808 19,085 — 
Brok.& Other Secur.Ins. ” 2,515 2,915 2,100 + —114 
Real Estate Loans.... ~ 6,322 5,825 546 + + 9 
Other Loans ......... 7,972 6,491 5,887 + + 23 
* Total Investments ..... ” 40,780 41,449 37,414 + 3,794 — 2 
_ ©US.Gov. Obligations .. ” 33,326 33,86 30,739 + 3, — 2 
and Deposits ...... ” 52,643 52,707 49,892 — 2,338 — =* 
De ésccseses 18,568 17,190 15,809 + + 8 
ey 5 
Money in Circulation ... ” 30,163 28,988 27,781 + + 4 
ee Gold Stock ... ” 22,374 23,348 1,758 — — 4 
Stock Prices 366 Ind. Tn’ w’35-39 199 210 189 + — 5 
__ Bond Yid-Corp. (highgr).% 8.257 2.945 2.906 — + 11 


* Indicates Series Charted (page 2). For Sources and Footnotes, seee page 2. 
Data for 1953 and 1952 include reports of additional member banks. 


CH 


ITEM 


June May 
1953 1953 


June June 6 
1953 1953 ths 
Unit from | from 1958 
or Index May June | from 
Base Period 19538 1952 1952 
General Business 
%o % % 
Bank Debits*-t (16 cities) .. 168 167 + 7 +11 
Commercial Failures’ ... 25 27 — 7 +656 + 7 
Commercial Liabilities "ieee: Dol. 654 954 —31 +95 + 83 
Life Ins. Sales? ..... » b 
Agr. Income™—Total ...... 1935-39 296 318 — 7 — 6 — § 
316 369 —14 —12 —10 
Dairy Products .......... i 341 311 +10 —18 —i1 
265 237 — 8 — = + § 
Poultry and Eggs.. é - 250 249 — 7 +29 +23 

Electric Power Produc.*-t “1947-49 1388 141—2 +12 +171 

Bit. Coal. Prod.” 4 wks. Thous. Tons 3,046 2969 + 3 + 2 — 4 
Construction (Value of Contracts Awarded)”’* 

Total (Index) .. «+ +1947-49 282 316 — 11 17 +72 
Residential os 235 353 —34 — 5 + 22 
Nonresidential ......... Ba 308 357 —14 +61 +160 
Public Wonks & Utilities .... 322 152 +118 — + 33 

Distribution 
Retail Sales—Iindependent Stores* 

All Lines¥ (1182)* ...... 1947-49 133 132 + 1 +10 + 8 

Al Lines’: (1182) ....... ” 3 134 — 1 +10 + 8 

All Lines¥:t (1182) ...... ” — 8 +6 +8 

Weed (156) aes: 183 132 +1 +4 
E Apparel (110) ......... ” 100 100 — * + 6 + 6 
2 Furniture (82) ........ os 120 12200 — = +656 + 6 
Building Material (263). ” 147 132 +12 +7 + 8 

° Dept. Store Sales (31). “e 108 1009 — 1 +10 + 6 
Dyer’s & Cleaners’ Sales*® (31) = 140 154 —10 + 9 + 4 
Passgr. Car Reg., New? (41 cos.) No. = 182 26,553 — 65 t 26 + 35 
Truck Reg., New? (41 cos.) ..... 11 2,538 — 9 6 +11 
Used Car Reg.? (80 cos.) ........ ” 998 66,771 +8 +8 +1 

Placements, Unemployment and Unemployment Compensation” 
Placement by O.S.E.S..........No 65,728 40,860 + 61 + 42 + 22 
Registered for Work with O.S.E.S. "” 68,874 64,574 + 7 — 7 —Wl 
Total Benefit Payments..Thous. Dol. 2,682 1,958 +37 + 3 — 30 
Benefits Wkly... No. 25,077 19,704 +27 — 8 — 88 
Per -Dol. 27.10 26.32 + 3 + 8 +10 
Fund.. Mil. Dol. 650 652 — * +410 
Employment, Pay Rolls and Earnings 
Number Employed :5 

e TotalW (9042)® ............ 1947-49 113 +1 +7 

Manufacturing® (3018) ..... ” 18 117 1 + 8 

¢ Trade & Pub. Utils.¥ (5031). “ 108 107 1 3 + 2 

Construction (844) ......... 98 921 +8: ~— 7 —10 
Pay Rolls :5 

@ Total? 159 156 + 2 t 19 +14 

Manufacturing¥ (3018) 174 171 + 1 27 +419 

Trade & Pub. Utils.” (5031). 140 1868 +383 +9 +10 

Construction (844) 189 126 4+ 10 0 —5 

Man-Hours—Mfg.5¥ 122 121 + 1 +15 + 9 

Wage Earner Mfg.” ........ 
Av. Hours Worked ....... Number 412 412 o +1 441 
Banking (4th Federal Reserve District)® 
CHANGE FRoM 
July 15 July 16 July 18 
ITEM 1958 | 1952 | ‘1951 | ,vast | past 
Unit Amt. |Per Ct. 
Cleveland Federal Reserve Bank $ % 
U.S. Gov. Securities Thous.Dol. 2,424,796 2,256,538 2,155,306 +61,442 + 7 
Member Bank Borrowings ” 26,345 64,230 J +14,595 — 59 
Member Banks—4th District* 
co ere Mil. Dol 2,490 2,336 2016 — 406 
Bus. & Agr. Loans and > 
Open Mkt. Paper.. ” 1,478 1,417 1,167 — 9 
Brok. & “Other Secur.” 
Loans 109 145 106 — 3 ra 
Real Estate Loans... ae 475 8 385 + 1 7 
Other Loans ........ se 477 384 345 + 1 
* Total Investments ... = 3,194 3,040 2,970 + 193 » 
¢ U.S. Gov. Obligations. . = 2,674 2,530 2,481 + 194 bd 
Demand Deposits ..... 3,767 3,620 3,515 — 177 
Time Deposits ........ 1,597 1,450 1,38: 15 


* Indicates Series Charted (page 3, 


page 2. 
1 After March 4, 1953, reports of aditional member banks are included. Previous 
data are not comparable. 


4, or 5). For Sources and Footnotes, see 
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OHIO EMPLOYEE GROSS EARNINGS® 


AREA June, 1953 June, 1952 
(County) Weekly | Hourly | Weekly | Hourly 
MANUFACTURING :© 
Akron (112)* .......... 83.64 2.13 79.86 2.08 
Canton (108) .......... 80.46 2.01 57.66 1.77 
Cincinnati (430) ....... 74.79 1.80 70.29 1 
Cleveland (777) ........ 87.03 2.06 78.70 1.91 
Columbus (180) ........ 77.62 1.84 68.83 1.67 
Dayton (158) .......... 88.05 2.12 81.61 2.01 
Toledo (172) ........- ° 84.52 2.11 78.81 2.08 
Youngstown (44) ...... 86.11 2.16 67.38 1.92 
All other counties (1022) 77.00 1.87 7.98 1.73 
Total Ohio @.......... 80.21 1.96 73.34 1.80 
TRADE AND Pus. UTILITIES: 
Akron (126) .........06 59.60 1.55 59.32 1.48 
Canton (97) ....csccces 9.86 1.49 56.70 1.40 
Cincinnati (392) ....... 59.64 1.53 56.95 1.43 
Cleveland (471) ........ 72.79 1.74 .76 1. 
Columbus (256) ........ 59.20 1.43 55.37 1.32 
Dayton (130) .......... 63.02 1.43 65.11 1.50 
Toledo (149) .......-06. 67.76 1.70 65.29 1.62 
Youngstown (148) ..... 57.63 1.41 52.57 1.29 
All other counties (1631) 64.05 1.58 59.29 1.45 
Total Ohio (8400).... 58.53 1.50 54.96 1.37 
CONSTRUCTION 
Akron (45) .ccccccccces 98.10 2.66 97.55 2.54 
Canton (87) ........0.. 98.71 2.55 55 2.46 
Cincinnati (141) ....... 90.61 2.44 79.30 2.22 
Cleveland (200) ........ 109.91 2.85 105.47 2.70 
Columbus (54) ......... 93.95 2.33 80.65 2.10 
Dayton (51) ........... 96.42 2.54 57 2.33 
Toledo (59) ....ccce.e0. 101.85 2.71 102.44 2.69 
Youngstown (29) ...... 99.12 2.64 84.75 2.21 
All other counties (185). 96.49 2.46 81.98 2.12 
Total Ohio @......... 99.36 2.60 b 
ALL INDUSTRIES : 
Canton (242) ..cccccsce 77.30 1.90 57.58 1.66 
Cincinnati (963) 69.49 1.76 65.24 1.63 
Cleveland (1448) 82.49 1.96 74.98 1.82 
Columbus (490) 67.13 1.63 60.64 1.47 
Dayton (334) ... é 83.88 1.99 78.34 1.86 
Toledo (380) .... os 79.14 2.10 74.62 1.97 
Youngstown (221) ..... 82.05 2.00 64.61 1.80 
All other counties (2838 73.68 1.83 66.45 1.68 
Total Ohio (7199)..... 76.11. 1.88 67.51 1.70 


® Covers production workers including working foremen. 
® Covers all employees except executives and other high-salaried 


employees. 


® Covers all construction employees except executives and other 
h loyees. 


igh-salaried emp 


NEW AUTOMOBILE REGISTRATIONS? 
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8 MAJOR OHIO COUNTIES 
Change Per- 
cent- 
June May June June age 
MAKE OF CAR 1953 1953 1953 1953 of 
from from Total 
June | 6mos. 
1953 1952 1953 
No. No. % % %o 
5,068 4,698 + 8 + 63 23 
2,458 3,411 — 28 |— 8 16 
2,156 1,994 + 8 + 28 10 
1,747 1,653 + 6 + 73 8 
1,500 1,528 — 2 + 49 7 
1,291 1,332 — 8 + 8 6 
1,219 1,168 + 4 57 6 
659 703 — 6 36 3 
589 7174 9 4 
542 595 — 9 +17 3 
470 458 + 3 |— 22 3 
442 471 — 6 + 36 2 
384 449 —m4i— 9 2 
272 280 — 3\|i— 9 2 
239 296 —19 |— 30 1 
192 176 + 9 +123 1 
176 202 —13 |—10 1 
123 99 * 24 |— 21 1 
46 30 53 | — 64 
0 0 0 |—100 z 
55 41 + 34 | + 41 z 
19,628 20,358 — 4 |+ 26 100 


For sources and footnotes, see page 2. 
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Number Employed, Pay Rolls, hd / 
19944 1946 1948 1950 1952 1953 Manufacturing Employment was up 1 per cent in June} ranging 
TOTAL MANUFACTURING  (/947-/949:/00) INOEX of last year and 8 per cent for the first 6 months of this} yehicles. 
220 220 , ve 
2 | TTT TTT year as compared with the same period last year. Eight} Man H 
180 | 180 Of the eleven larger manufacturing industry groups re.| jn June f 
ported increases in employment in June from May and all} first 6 m 
140 140 but one of the larger groups reported increases from| S$ f 
m| Seven 0 
100 100 June 1952. man hou 
Manufacturing Pay Rolls were up 1 per cent in June from| 1952 all 
60 60 May, 27 per cent from June 1952 and 19 per cent for the} from Ma 
20 LLL 20 first 6 months of this year as compared with the first half Trade 
of 1952. Six of the larger manufacturing industry grou cent in d 
‘ r cent 
CHEMICALS reported increases in pay rolls in June from May and all} ?° 
220 TITTTTITTTT 220 of the mai uf . 4 the corr 
jor manufacturing groups reported increases oaunt 
180 180 from June 1952 ranging from 4 per cent in chemicals to 46 i the { 
per cent in metal products. For the first 6 months of the year wel 
140 T '40 year as compared with the same period last year all of the per cent 
100 oncsnntma-4 100 Major manufacturing industry groups reported increases} 1952. 
R 
‘PAYROLLS 
20 20 I 
1947-49100 100 
FOOD PRODUCTS 220 INDUSTRIAL GROUP June | 
220 Ty TT June | May | 1953 | 1953 | way 
12. 180 1963 | 1968 from | 1953 | 1958 
1953 | 1952 | 1952 
140 140 
100 100 Chemicals (198)* 99 100 = 2 139 
PAYROLLS Miscellaneous (202)..........|| 98 87 +7 4 
Miscellaneous (78)........... 85 8 + 3 +12 106 
LUMBER Machinery 118 111 + = 4+ 158 
220 220 Electrical Mach., Apparatus 
and Supplies (162)......... 118 #118 + t 14 160 
Machine Tools (108)........+::. 129 129 + * 4 210 
180 180 Material Handling and 
Power Machinery (18)..... 100 712 +40 — 22 113 
Spec. Mach. & Appl. (401)... 107 107 — =* + 8 150 
140 140 Metal Products (729)... 116 15 +1 +19 167 
un roauc an 
EER GMPLOVED ‘Deep 10 1188 +2 166 
100 : en 100 Pipes, Pumps, Valves and 
60 60 and Hardware (49)........ 162 
| | Sheet Metal Work 1066 107 — 2 +321 141 
orks an 
to 
MACHINERY : 3472 167 
220 TIMI 220 Paper and Printing (307)...... 102 103 — 1 + 8 3989 = 139 
Paper, incl. Stationery (25).. 101 99 + 8 + 56 + 2982 124 
Printing & Publsh. (186)..... 107 110 — t 1 153 
140 Ar 140 ‘Tires and Tubes (14).......-- 94 #9 — 1 — 2 — 1889 
NUMBER EMPLOYED N Miscellaneous (50).........-. 112 114 — 2 +17 +149 154 
101 99 + 8 + 2 + 
100 end 98 94 4 —2 — @0 110 
60 PAYROLLS Glass (26)... 112 2 +14 + 1964 167 
| ti 
| ‘China and Pottery (39)... 8s —1—8s8 — 102 
METAL PRODUCTS Men's iit 107 t i in 
iscellaneous (98)........... 
164 168 1 26 212 
222° ‘Antes and feats 43 221 
180 + 180 ree (4). 
Miscell: 236 5 +17 +% 258 
Miscellaneous Mig (i 105 104 1 +18 + 144 
140 140 Tot. Trade & Pub. Utils. (5031)..|| 108 107 + 1 3 + 136 
Serviee (777) 108 107 + 2 2 H 
Trade (Ret. & Whlsl.) (3641) 9 + 1 4 
100 100 Transp. & Pub. Utils. (613)..|| 109 108 1 2 p = 
Construction 98 91 26 
60 60 Mines and Quarries (149)........ e e =... 
Ind f numbe loyed and of based on the employme 1,041,985 
20 | | | employment of 996,024 persons in 7883 establishments. Figures in pales show 
1944 1946 1950 1952 1953 
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ne | ranging from 5 per cent in chemicals to 43 per cent in 
is | vehicles. 


ht} Man Hours Worked in Manufacturing were up 1 per cent 
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1944 


PAPER AND PRINTING 
180 


nd Man-Hours in Ohio Industry 


1946 1948 


(1947-19492100) 


1952 


1953 
INDEX 


180 


e-| in June from May, 15 per cent from June 1952 and for the 
ll} first 6 months of the year were 9 per cent above last year. 
m| Seven of the eleven major groups reported increases in 
man hours worked in June from May. As compared with 
m| 1952 all but two of the major groups reported increases 
from May and for the first half of the year. 


140 


| 100 


60 


20 


h ‘ 
P Trade and Public Utilities Employment increased 1 per 
. cent in June from May, 3 per cent from June 1952 and 2 
. per cent for the first half of this year as compared with 
the corresponding period last year. Pay rolls were up 3 
oe per cent in June from May, 9 per cent from June 1952 and 
461 ‘or the first 6 months of this year as compared with last 
he year were up 10 per cent. Man hours worked were up 2 
he} per cent in June from May, only fractionally from June 
es | 1952. 
Pay Man-Hovurs® 
Cuanee 1947-49100 CHANGE 
| 1968 | mo | 1968 | mo 
n08. June | May 
| | from | from | 2968 | | from | from | 958 
952 1953 | 1952 | 1952 1953 | 1952 | 1952 
% % %o % %o %o %o 
6859 156 + 2 +19 + 14 +2 +8 + 
il +1 «+27 t 19 198 181 +1 +23 + 9 
- 19 — = + 4 10 1040 —-2 —3 — 8 
- +9 +7 + 8 +8 —1— 8 
+ 6 + 7 + 7 112 108 + + 
- el —1+6 +11 +2 +2 
- mes 18 — 4+ 8 +12 9 18 — 8 + 65 
m0 16 + 8 +10 + 8 +5 
- uso 168 + = +16 +18]) 118 119 — = +9 + 7 
160 — = +18 +16 125 126 — * +15 +18 
LEB 4s 10 —1 +7 + 8 
118 +42 —18 — 29 116 «88 +482 —21 —88 
- 150 + + 12 111 11282 — 1 + 7 § 
90 167 + 2 +46 +19 110 1088 + 1 +88 9 
166 + 1 +18 + 128 12889 +1 +4 42 
105 — 4 +12 +22 72 #74 +10 
- 1369 162 — 2 +446 + 29 1146 1200 — 8 +832 +18 
- 2087 141 — 3 +28 + 24 106 108 — 2 +283 +18 
1200 198 + 3 106 26 |} 118 116 1 82 12 
+ $2 167 + 8 +16 + 10 192 118 + 3 t 9 + 38 
+ $9 1399 — © 418 +11 105 106 — 1 6 + 6 
282 124 4+ 6 +25 108 100 + 4 +17 +10 
+ 8 + 118 117 —4— = +2 
429 1800 — 1 416 +16 8 —1 + 8 
+ 19 — 4 + 21 26 115 1188 — 8 +19 +21 
+ M4 181 4+ 2 414 +14 102 99 + 8 + 
- @0 10 + 9 10 1 90 «= 88 8 : 3 — 5 
+ 167 — 2 29 38 121121 = 3 15 + 22 
— 02 —4—~6 — 2 79 #%s2 — 8 —10 — 5 
40 128064410 +15 «4+ 6 108 10 +8 + 8 +41 
a +3 +16 +18 81 81 — = +12 ti 
tite tele ti tu te 
+ 39 2 +2 471 167 169 — 2 tis + 55 
b b b b b b b 
+ 253 + 8 25 34 || 215 202 6 20 29 
+ 1 — = 24 27 || 105 105 1 15 17 
+ 3 +9 +10 100 98 2 = 
+1 +7 +10 —1—8 — 2 
+ “a +s +11 + 10 92 89 3 o—1 
+5 Mi +2 4+ 9 118 115 
— i 6 —17 — 16 
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#41,041.985 persons in 9,042 establishments ; indexes of man-hours, on the 
. w number of establishments reporting employment and pay roll. 
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Business Conditions in | — 
‘il (oe 1946 1948 1950 1952 1953 AKRON 
Manufacturing employment dropped 1 per cent 
200 tn 1 MTT 11/200 from May to June, but during the first half of 1953 
was 3 per cent above employment in the first half of 
160 180 1952. Manufacturing pay rolls in June were 1 per 
160 = greater than May, at the half-way point in 
aa 1953 were 10 per cent higher than in 1952. June con- 4 
140 \ 140 struction employment and pay rolls were much high- ‘Tota 
120. «= than May construction figures, but were 27 per Tra 
cent below construction employment and pay rolls 
100 in June 1952. All 
Ae Retail sales in June were fractionally above sales Sam 
80 ee ae 80 in May and 7 per cent above sales in June 1952. poy 
60 Sales during the first half of 1953 were also7 per 
cent above sales in the first half of 1952. _—— 
40 40 Bank debits in the first half of 1953 were 14 per | aie 
a WT 36 cent above debits in the first half of 1952. Val 
CANTON CANTON | Nor 
180 MITTIN 180 June employment and pay rolls were up 2 per cent 
and 6 per cent, respectively, from May employment 
160 _ and pay rolls in all industries. Compared with total i 
140 -—MANUFACTURING PAYROLLS 140 employment and pay rolls in the first half of 1952, | All 
: current employment increased 4 per cent, and current = 
120 !20 rolls increased 25 per cent. | 
18° 100 Bank debits in June were 5 per cent higher than Tra 
debits in May and were 10 per cent higher than deb- m.. 
80 80 its in June 1952. For the year-to-date, 1953 debits Auto} 
were 13 per cent ahead of 1952 debits. + Bank 
60 -— BANK—— 60 Registrations of new automobiles in the first half , om 
40 40. of 1953 were 32 per cent greater than in the first b, 
half of 1952. Not 
20 29 
CINCINNATI CINCINNATI 
180 MrT 18° Manufacturing employment in the first 6 months 
| | | | of 1953 was 9 per cent higher than in the same pe- a = 
160 age 160 riod of 1952. This increase was sufficient to raise All 
1953 total employment 3 per cent above the 1952 
| ‘ level, despite decreases in both trade and public util- . re 
120 | 120 ities employment and construction employment. Man- Tra 
| ufacturing pay rolls in the first half of 1953 were 17 x 
100 A ; 4 100 _ per cent above pay rolls in 1952, and total pay rolls Auto | 
a were 9 per cent higher in the first half of 1953 than Retail 
i °° in the first half of 1952. ‘= 
60{;— “ BANK 60 Retail sales of 141 stores in Hamilton county were Val 
DEBITS 3 per cent less in June than in May, but were 15 per Res 
40 1 40 cent higher than sales last June. ant 
So | HHT 29 The steel industry operating rate averaged 98 per on 
CLEVELAND cent of capacity in both June and May. This aver- | 
200 MMT 200 age was 47 points above the average rate in June | “i 
1952. Tot 
180 180 All 
\ CLEVELAND Tr 
160 }— MANUFACTURING PAYROLLS i 4S 160 Employment and pay rolls in all industries but | + Pay] 
AW construction showed increases in 1953 over 1952 em- 
ae i eas ployment and pay rolls. The increase in total employ- | aon 
120 4 ¥ 120. «ment during the first half of 1953 was 5 per cent, / Auto 
i and the increase in pay rolls during the same period 
100 100 was 15 per cent. = 
sot A fr i N Af 80 June retail sales were 7 per cent greater than May mr 
Vvev sales and were 11 per cent greater than June sales Re 
60|- BANK 60 in 1952. During the first half of 1953, sales totaled an 
ia DEBITS in 12 per cent more than in the first half of 1952. — 
The steel industry operating rate was 100 per cent 
20 UNI! 99 © of theoretical capacity—a drop of 3 points from the 
1944 1946 1948 1950 1952 1953 May average, but a rise of 94 points over the June 


average in 1952. 
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ITEM 


Number Employed 


All Manufacturing (112) ..... 109 110 — 1 + 3 + 3 
Trade & Pub. Utils. (168)4*.... ” 124 122 + 1 + 4 + 3 
Pay Rolls:5¢ Total¥ 
‘All Manufacturing (112)* ..... mai 154 1453 + 1 + 5 ft 10 
Trade & Pub. Utils. (168)*.... ” 158 152 + 3 + 8 8 
Construction (45)" ............ al 139 82 +70 —27 —18 
Mow Cone Ne 1,969 2,050 4 24 31 
trations New Cars .....No. 1, J 
«Bank Debits Index’ + 1947- 
Liabilities’? .....Thous. Dol. 32 56 +540 + 97 7 
Indus. Power Consump. Index!-t 1947-49 152 150 + 1 — 8 
Val. Bidg. Permits®.t—Total®.... 1947-49 198 150 +32 +10 + 7 
Residential ..cccccccccccccccce 281 208 +37 +19 — 8 
Nonresidential ............... ” 1146 108 +12 +4+ 7 + 7 
CANTON 
Yumber Employed 
(265) 1947-49 110 107 + 2 + 11 + 4 
All Manufacturing (108)* ..... = 113 109 + 3 +16 + 6 
Trade & Pub. Utils. (120)*..... ss 96 9% + 1 + 2 +1 
Construction (87)® ..........++ 128 129 — = — — 
Pay Rolls:5¢ Total” (265)8. 154 145 + 6 +49 + 25 
All Manufacturing (108)* ..... se 163 153 + 7 +65 + 29 
Trade & Pub. Utils. (120)*..... a 125 121 + 8 + 16 + 15 
Construction (37)* ..........+. ri 164 1451 +9 +10 — 
Ret. sales—Independent Storess* (30)* % e e +6 +6 —1 
Auto Registrations : 28 New Cars ..... No. 1,079 1,086 — 1 y 30 + 32 
New Trucks ... ” 106 129 — 418 1 + 22 
¢ Bank Debits Index** ........... 1947-49 159 152 + 65 + 10 + 13 
Commercial Failures’? .............. No. 0 2— OF + &F 
~ Liabilities” ..... Thous. Dol. 0 25 —100 0 — 35 
Val. Bldg. Permits®*—Total®....1947-49 105 98 + 7 —42 — 41 
91 #100 —10 —650 —16 
140 744 +88 —27 — 56 
CINCINNATI 
Number Employed 
1947-49 95 +3 +4 + 8 
All Manufacturing (4385)* ..... ” lll 108 + 4 +10 + 9 
Trade & Pub. Utils. (569)*..... i: 89 79 +2—-2 — 8 
Construction (148)® ........... 110 109 + 1 — — 
* Pay Rolls:5* Total¥ (1147) 4 1422 1388 + 3 +11 + 
All Manufacturing (435)* ..... we 166 160 + 4 +18 +17 
Trade & Pub. Utils. (569)*..... ee 101 9 +2 + 2 + 
Construction (148) ........... 171 170 + = + — 
Ret. sales—Independent Stores‘® (141)* % e — 8 +15 +10 
Auto Registrations : 28 New Cars .....No. 3,152 3,125 + 1 + 42 4+ 38 
New Truc! ete 288 292 — 1 + 10 + 7 
Retail Food Price Index........1947-49 117 #114 + 2 b 
* Bank Debits Index®t ...........1947-49 170 156 +9 +14 + 15 
Commercial Failures ..............No. 1 8 — 2t oj — 
Liabilities .....Thous. Dol. 2 180 —99 —88 — 
Val. .. 1947-49 258 126 +104 +125 + 40 
Reside eccccccccccccccccce 551 166 +232 +175 + 61 
143 90 +6 +219 + 2 
Steel Ind. Oper. Rate? 4 Wke. Av. % Cap. 98 98 +93 +18 
CLEVELAND 
Number Employed 
1947-49 122 121 +431 ++4+8 + 
Trade & Pub. Utils. (779)*..... 106 1084 +4+431+4+83 «+ 6 
105 106 + —14 — 165 
* Pay Rolls:5€ Total® (1764)4...... m+ 
All Manufacturing (781)*...... “6 166 168 + 2 +28 +17 
Trade & Pub. Utils. (779)*..... “ 146 148 + 2 +11 + 16 
Construction (204)® ........... 154 151 + 2 —10 —10 
sales—Independent Stores‘® (140)* % e e + 7 +11 +12 
trations 3-8 New Cars .....No. 6,938 7,446 — 7 +22 + 32 
New Trucks ... ” 474 601 — 5 — 5 — 4 
Retail Food Price Index¥........1947-49 111 109 + 1 » b 
* Bank Debits Index®f ........... 1947-49 178 160 +11 +12 +12 
rercial oc 10 4 + + — 
Liabilities? .....Thous. Dol. 162 2083 ~—20 +15 +4121 
Val. Bldg. Permits®: tf. ee 220 1386 +61 +55 82 
Residential .......... ecce 123 142 —-13 — 32 + 10 
Nonresidential 269 135 + 99 +264 +233 
teel Ind. Oper. Rate3 Wks. Av. % 100 10388 — 3 + + 27 


* Indicates Series Charted (Page 6). 


For Sources and Footnotes, see Page 2. 


Ret. sales—Independent Stores‘ (16) * 


June} May 
ITEM 1953 | 1953 
Unit 
or Index 
COLUMBUS 
Number Employed :5« 
119 117 +1 +6 +7 
All Manufacturing (180) 81 181 — +18 +15 
Trade & Pub. Utils. (327) wi 117 115 + 1 + 4 + 83 
Construction (55)* ...... ad 73 62 +17 +18 — 9 
Pay Rolls:* Total® (562)*. 161 155 + 4 +18 +19 
All Manufacturing (180)*...... ” 195 199 + 38 + 27 + 28 
Trade & Pub. Utils. (327)*..... ‘ 153 149 + 2 +12 +i 
Construction (55)® ............ “i 77 62 +25 — 9 — § 
Ret. sales—Independent Stores*® (87) * e e + 8 +16 +12 
Auto Registrations : 228 No. 2,001 2,088 — 4 +20 + 
New Trucks ... ” 201 228 —11 6 +4121 
Retail Food Price Index*........ 1947-49 b b b b d 
Bank Debits Index*-t ........... 1947-49 139 1465 4 +4+ 7 + 
Commercial 0. b b ot 
Liabilities ..... Thous. Dol. b b 
Val. Bldg. ” 145 341 —57 +40 + 84 
oxen 173 158 +13 +40 + 28 
Nonresidential 9022 —9%94 +338 +47 
DAYTON 
Number Employed :°8 
100 100 — = + 7 
All Manufacturing (155)*. 104 #108 — 1 + 12 
Trade & Pub. Utils. (155)* 92 91 +41 + 3 
Construction (51)* ....... 83 7 + 20 
Pay Rolls:@ Total® (361)*...... 1388 2 + 
All Manufacturing (155)*...... 1465 14 +1 4 18 
Trade & Pub. Utils. (155)*..... “sé 126 128 + 3 + 9 
Construction (51)® ............ 1138 103 +410 + 6 
ie + 
+r 3 + 
+ + 
+ & + 


1 

15 

Auto Registrations : 78 New Cars .....No. 1,862 1,819 37 
New Trucks ... ” 160 26 

¢ Bank Debits Index®t ...........1947-49 164 156 10 
mmercial Failures’? .........0. ...No 1 1 
Liabilities? ..... Thous. D. 19 33 4 

Indus. Power Consump. Index! .1947-49 151 152 18 
Val. Bldg. Permits®*—Total®.... ” 220 355 21 
106 428 42 
Nonresidential 458 259 5 

TOLEDO 
Number Employed :5: 

100 100 — * — 1 

All Manufacturing (173)*. ‘ 107 108 — 1 + 1 3 
Trade & Pub. Utils. (192) a ids ice 88 88 t 1—s —2 

Construction (59)* ....... 76 71 8 —12 

Pay Rolls:5@ Total¥ (424)*...... ” 130 131 — 1+6 + 9 

All Manufacturing (178)*...... wd 150 1588 — 2 + 6 +11 

Trade & Pub. Utils. (192)*..... 108 107 2+9 + 8 

Construction (59)"® ............ 90 7 —138 —10 

Ret. sales—Independent Stores*® (79) * e — 1 +8 +6 

Auto Registrations : 28 New Cars .....No. 1,788 1,834 — 56 +18 + 38 

New Trucks ... ” 16 +10 +81 +27 

Bank Debits Index®t ........ «+ -1947-49 159 156 + 2 + 8 14 
Commercial Failures 4 1 + 8t + 

Liabilities .....Thous. D 66 11 +6500 + + 8 

Indus. Power Consump. Indext. -1947-49 147 149 — 1 + + 10 

Val. Bldg. ” 169 #118 +44 + + 8 

185 176 — — 9 

WNomresidential ™ 168 73 132 + 21 

YOUNGSTOWN 
Number Employed :5-& 

1947-49 104 + 1 + + 
All Manufacturing (44)*....... “a 104 #10 — 1 + + 1 
Trade & Pub. Utils. (179)*..... oe 93 88 + 6 + ee 
Construction (29)* ............ “4 79 so —1 — — 16 

Pay Rolls: Total® (252)*...... 166 160 + 4 + + 16 
All Manufacturing (44)*..... 2 ns 169 165 + 2 + + 19 
Trade & Pub. Utils. (179)*..... > 12 WU7+8 + + 8 
Construction (29)*® ...........-. 105 + 7 + — 7 
Ret. sales—Independent Stores‘ (75)* G c + 8 + + 15 
Auto Registrations :? New Cars ..... No. 889 914 — 8 + + 31 
ew 104 #111 — 6 + + 26 

¢ Bank Debits Index®-t ...........1947-49 151 139 + 8 + + 6 
ercial Failures? ........... 0 0 0 — it 

Liabilities ..... T 0 0 0 
Indus. Power Consump. — -1947-49 122 1466«— + + 16 
Val. Bidg. 399 245 + + 24 
325 452 — 2 + 26 
Nonresidential .............. 657 so + 2 
Steel Ind. Oper. Rate"? ; Wks. Av.%Cap. 101 105 — + 25 


* Indicates Series Charted (Page 7). 


For Sources and Footnotes, see Page 2. 
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COLUMBUS 

Total employment in June increased 1 per cent 
over employment in May and 6 per cent over employ- 
ment in June 1952. Total employment in the first 
half of 1953 was 7 per cent above employment in the 
first half of 1952. Total pay rolls increased 4 per 
cent from May to June, and were 18 per cent higher 
than in June last year. In the first half of 1953, to- 
tal pay rolls were up 19 per cent over pay rolls in 
1952. 

Retail sales in June increased 3 per cent and 16 
per cent from sales in May 1953 and June 1952, re- 
spectively. 1953 half-year sales were 12 per cent 
higher than 1952 half-year sales. 

Bank debits at the midway point in 1953 were 13 
per cent ahead of debits at the midway point in 1952. 


DAYTON 

Employment and pay rolls in the first half of 1953 
were up in all industries except construction, where 
employment decreased 20 per cent and pay rolls de- 
creased 16 per cent from employment and pay rolls 
in the first half of 1952. Total employment was up 7 
per cent and total pay rolls were up 14 per cent in 
the first half of 1953 over the first half of 1952. 

Bank debits in June increased 5 per cent and 15 
per cent from debits in May and in June 1952, re-. 
spectively. Debits for the year-to-date were 10 per 
cent higher than at the same point in 1952. 

Industrial power consumption in the first 6 months 
of the year was 18 per cent more than consumption 
in the first 6 months of 1952. 


TOLEDO 

Employment in manufacturing industries showed 
the only gains over employment in the first half of 
1952, but current pay rolls were higher in both man- 
ufacturing industries and trade and public utilities. 
Total employment in the first half of 1953 was 1 per 
cent higher than in 1952, and total pay rolls in 1953 
were 9 per cent higher. 

Retail sales this year were 6 per cent greater than 
sales in the first half of 1952. 

1953 bank debits at the half-way mark were run- 


ning 14 per cent ahead of debits at the same time in 
1952. 


YOUNGSTOWN 

Total employment in the first half of 1953 was only 
1 per cent greater than in the first half of 1952, but 
comparison of total pay rolls during the same pe- 
riods revealed an increase of 16 per cent in 1953 pay 
rolls. Gains in manufacturing and trade and public 
utilities offset decreases in construction. 

June retail sales increased 8 per cent over May 
sales and 16 per cent over June sales in 1952. Sales 
in the first 6 months of the year were 15 per cent 
more than sales during the same period last year. 

The steel industry operating rate in June was 101 
per cent of capacity—a decrease of 4 points from the 


May rate and an increase of 94 points over the June 
rate in 1952. 
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Gross national product aggregates represent the most 
complete and best current measure of the “output” of an 
economy resulting from the interaction of all economic 
forces, and can serve as the basis for an appraisal of the 
functioning of the current economic structure in terms of 
its returns. In short, gross national product is the aggre- 
gate market value of the current output of goods and 
services produced for final sale to consumers, business 
and government. It is the summation of the value of all 
economic transactions carried on by personal, business 
(including foreign trade), and government sectors of the 
economy. 

Many uses can be made of gross national product statis- 
tics. Gross national product data can be used to indicate 
the economic power of the country as reflected in its total 
productivity. They can be used to show the per cent of 
the total economy devoted to defense. When the con- 
sumer expenditure component of gross national product 
is adjusted for price changes and put in per capita terms, 
a measure of the nation’s economic welfare is obtained. 
Continuous series of annual estimates of gross national 
product adjusted for price changes, indicate whether a 
country, over a period of time, is growing richer or poorer 
and how fast the change is taking place. 

It should be mentioned that gross national product data 
in and by themselves, do not explain economic behavior, 
nor do they indicate remedies for alleged economic ills. 
These data do, however, highlight weak and strong spots 
in the national economy. Not only do they indicate weak 
and strong components of the economy (this would prob- 
ably be known in many cases without gross national 
product data) but the data also indicate the quantitative 
extent of the depressed and prosperous spheres of eco- 
nomic activity. 


Gross National Product in Actual and 1939 Dollars. 


Over the period 1939-1952, gross national product in- 
creased from $91 billion to $348 billion, an increase of 281 
per cent. Since prices in all sectors of the economy in- 
creased also over this period, the real increase in gross 
national product (quantity of goods and services pro- 
duced) was considerably less than 281 per cent. The sig- 
nificance of increases in gross national product due solely 
to price advances becomes apparent when comparisons of 
gross national product in 1948 are made with that in 1944. 
The actual dollar value of the gross national product in 
1948 was $45 billion more than in 1944; yet the real gross 
national product, the gross national product adjusted for 
price changes, was $13 billion 1939 dollars less in 1948 
than in 1944, 

The increase in real gross national product over the 
period 1939-1952 was 88 per cent. This increase represents 
an annual growth of about 5 per cent. In other words, the 
“productivity” (total output) of the economy expanded at 
the rate of 5 per cent per year from 1939 to 1952. Since 
population increased 19 per cent during this period, the 
output on a per capita basis increased at an average an- 
nual rate of 3.6 per cent. 


Personal Consumption Expenditures 


In 1939, about 73 per cent of the gross national product 
was purchased by consumers. In all of the subsequent 
years, following 1939, consumer purchases were less than 
73 per cent. In the war year 1944, consumer purchases 
were down to 51 per cent of the total product. In 1952 
consumer purchases represented 63 per cent of all pur- 
chases. 


GROSS NATIONAL PRODUCT 


In each of the years following 1939, the quantity of 
goods and services consumed by the public increased with 
the exception of 1942 and 1951 when minor decreases oc- 
curred from the preceding year. Even during the war 
years, 1942-1945, personal consumption expenditures were 
greater than during prewar years. 

The quantity of goods and services purchased by con- 
sumers was up 65 per cent in 1952 as compared with 1939. 
Purchases of consumer durable goods increased 93 per 
cent, while consumption of nondurable goods was up only 
54 per cent. Consumption of personal services increased 
73 per cent over the same period. 


Gross National Product or Expenditures in Actual and 
Constant Dollars, United States, Selected Years, 


1939-1952 
(Billion Dollars) 
ITEM | 1939 | 1941 1944 1948 1950 | 1952 
Actual Gross 
Nat. Product ..... 913 126.4 213.7 259.0 286.8 348.0 
(Billions of 1939 Dollars) 
Real Gross Nat. 
Prod.: 1939 Dols: 
Gross Nat. Prod. 91.3 115.6 156.9 143.5 156.2 172.0 
Per. Con. Expen. 67.5 6.6 81.1 100.8 108.9 111.4 
Durable Goods .. 6.7 8.9 4.6 12.6 15.5 12.9 
Nondur. Goods 35.3 40.1 44.5 49.7 61.7 64.5 
Services ........ 25.5 27.6 32.0 38.0 41.7 44.0 
Gross Private 
Domestic Invest. 9.9 17.1 6.6 22.7 26.8 24.3 
New Constr. .... 4.9 6.1 2.0 8.0 9.7 9.0 
Producers’ 
Dur. Equip. ... 4.6 1.2 5.1 12.6 13.3 13.6 
Change in Bus. 
Inventories .... A 3.8 — 6 2.1 3.8 Li 
Net Foreign 
Investment .... 9 —2.2 1.4 14 
Gov. Purch. of 
& S’vices 13.1 21.1 71.3 19.2 20.7 34.8 
Federal ....... 5.2 13.8 65.4 10.9 10.8 24.5 
State & Local . 7.9 7.3 6.0 8.2 9.8 10.8 
Per Capita Gross 
Nat. Pro. (dols.) 698 868 1183 398 1033 1103 
Per Cap. Con. 
Personal 
Expen.. (dols.) 516 576 612 687 720 714 
Population 
(thousands) .... | 180,880 | 138,058 | 182,622 | 146,045 | 151,240 | 155,975 


Source: yaar States Department of Commerce, Survey of Current 


usiness, July 1953 


NOTE: The actual gross national product was adjusted for price 
changes by dividing the actual dollar value by the appropriate 
price indexs to put the data in constant purchasing power 
(1939) dollars. 


Government Purchases of Goods and Services 


During World War II, government expenditures in- 
creased considerably. As compared with 1939, government 
purchases of goods and services were up 444 per cent in 
the war year 1944. In 1948, however, government expen- 
ditures were up only 47 per cent as compared with an 
increase of 57 per cent in all expenditures. Government 
purchases in 1952 were almost twice as great as those in 
1948. 


Government (federal, state and local) purchases of 
goods and services accounted for 14 per cent of all pur- 
chases in 1939. During World War II, government pur- 
chases increased and accounted for 45 per cent of all pur- 
chases. During the postwar years, prior to the Korean 
War, government expenditures (including foreign aid) 
were only 13 per cent of total expenditures. As a result 
of the Korean War, government expenditures relative to 
total expenditures increased and accounted for 20 per cent 
of the total. 


Sam Arnold 
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